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ÅThe number of carried

passengers grew 5.9% in

2006.

Å There was a slight

slowdown compared to

2005 (7.6%).

Background Activity Sector 

Traffic Analysis
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ÅThe only region with

positive momentum was

the Middle East with a

growth of 13% - 15%.

ÅThe decline in Latin

America was due to

problems with Varig

airline.

Å Excluding the Varig

effect, Latin America

had a growth of 11.5%.

Background Activity Sector 

Traffic Analysis



Load Factors

69%

73%

76%

73%

74%

80%

75%

68%

75%

77%

73% 73%

80%

76%

60%

65%

70%

75%

80%

85%

Africa Asia/Pacific Europe Latin America Middle East North America Total 

2005 2006

Q

QeuroAtlantic airways / Out. 2007

ÅBetter efficiency of the industry itself with occupancy rates around of 76%.

Background Activity Sector 

Traffic Analysis



Q

QeuroAtlantic airways / Out. 2007

Background Activity Sector 

Traffic Analysis - PORTUGAL

ÅIn Portugal there was

a 8.7% increase in

passengers number.

ÅHigher growth than in

Europe (5%).

ÅLisbon airport with a

9.6% increase.
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NET RESULT
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Background Activity Sector 

Traffic Analysis

Å The sector

accumulated losses

since 2001: about 41

billion usd.

ÅThe sector is located

near the "break-evenñ,

which was not

achieved because two

companies had about 6

billion dollars in

restructuring costs

(Northwest Airlines

and Delta Airlines).
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Revenue 8%

Costs 7%

Fuel 23%

Other costs 2%

Background Activity Sector 

Financial Statements

Å The operating

result of the

aviation industry

was around 10

billion dollars.

Å Approaching the

values recorded

before 2001.

Å Revenues

contributed with an

increase around 8%

and the fuel costs

less than the

growth rate in 2005

(23% and 49%).
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Å Ascending changes in fuel prices. Trend reversing in the 4th 

quarter.

2006 2005 2004 2003 2002

Background Activity Sector 

Traffic Analysis



euroAtlantic airways

in 2006



EAA Activity

FLEETQ
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Å 5 aircrafts in Operational Leasing 

Å 2 aircrafts owned by the company itself 

Å At the end of 2006 EAA acquired another B767
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EAA Activity 

Block HoursQ
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Å The company's

activity intensified

with a growth of

15.5%.

ÅIn the second half of

the year, the BOEING

757-200 began

operating.
2.878

5.010

14.411

21.267

24.556

0,00

5.000,00

10.000,00

15.000,00

20.000,00

25.000,00

30.000,00

2002 2003 2004 2005 2006

B
lo

c
k
 h

o
u

rs



EAA Activity 

Business StructureQ
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ÅThe business type structure has remained almost unchanged,

compared to 2005, with predominance in ACMI flights.
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Å In 2006 the Operating

Income was approximately

126 million euros: 16.3%

Increased

ÅBusiness volume about 119

million. It rose around 17%.

EAA Results 

2006

Business volume

Operating Income
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Å Growth consolidation started in 2003. 

Å Liquid results of 10.5 million, 75% higher than in 2005.

Net Results
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Financial Statements 
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Ratios evolution reflect the sustainability of EAA
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Rating D&B: 2006 ï4A1 2005 - 3A1 (EAA)

Explanation D&B Rating

Rating Capital : 

2006-4A Financial Capacity ú17.677.787 (based on equity)

2005-3A Financial Capacity ú11.345.368 (based on equity)

Risk : 2005 and 2006 -1 represents the minimum risk.

ñTheGlobal Analysis of the elements indicates good financial trade situation. The holder

obtained positive results during the last three fiscal years. The analysis of the most important

ratios shows good performance. "

EAA Financial Statements

(DUN & BRADSTREET)Q



Background Activity Sector 

Traffic analysis
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Financial Capacity Indicator Comparison: Number of companies in the same sector with 

similar capital: 37, which:

2006 2005

0 (0%) 0 (0%) Superior financial strength 

1 (2,7%) 2 (5,4%) Equal financial capacity

36 (97,3%) 37 (94,6%) Lower financial capacity

Among them, the following financial ratios:

2004 2005 2006

Own Capital Profitability: 22% 66,7% 76,2%

Sales Profitability: 1,9% 7,4% 11,3%

Assets Profitability: 3,4% 13,9% 14,1
Q
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Financial Statements Comparison 

EAA with Portuguese sector companies

Return on Sales  (%) 
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Financial Statements Comparison 

EAA with Portuguese sector companies

Amount Assets / Short Term Liability 
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In October 2007 EXAME magazine 

Feature 500 Biggest & Best Companies in Portugal 

The Transport Sector
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